MoaeabT HA NMPAMUIATA — HHCTPYMEHT 32 MOJIeJIMPaHe YCTOHYUBOCTTA
HA HKOHOMHUYeCKHN CUCTEMH

Bcesiko Hemnro ce 6o 0T BpeMeTo, cCaMO BpeMeTo ce 00 0T MUPAMMIUTE,
(Apabcka nocnosuya)

OuepraBamiara ce IEpPMaHEHTa MEXIyHapoJHa (UHaHCOBA KpH3a IIOCTAaBsl MHOIO
BBIIPOCUTEIIHU KbM JOCTOBEPHOCTTa Ha OW3HEC IJIAHOBETE M OW3HEC CTpaTeTuuTE,
OTHOCHO YBEJIMYaBaHE HAJIEKAHOCTTA HA MPOTHO3UTE 3@ Pa3BUTHE HA UKOHOMHUYECKUTE
CUCTEMHM U IIPEIOBPATABAHE HA COLUATHO-UKOHOMUYECKU CHTPECEHMUS.
= [IlocTaBs ce ChIIO0 Taka BBIIPOCA TOKOJIKO H3BECTHUTE MOJIEIH 32 UKOHOMUYECKU
CUCTEMHU KaTO IIBEJACKHs, (DPEHCKHs, AMOHCKHS, KOpPEHCKHs Ouxa MOINIM Ja ce
noymsBar AHec. 3a OuBmmte cTpanu oT CHB Oeme npuinoxeHO MOJETBT
Ha lllokoBaTa Tepamnusa’”, KOUTO JOHECE MHOIO IIOK, HO T€pamusTa BCEe OUIE HE €
HaMepeHa.

— B oOnacrra Ha MakKpo- U MHUKPOHMHOMHKATA HMa MHOI'O TCOPHH H MOJICIIM 3a
dHAJIN3 W YIIPpABJICHHC Ha q)HHaHCOBO-I/IKOHOMI/I‘-ICCKI/I OTHOIICHUS, HAa PHCKOBHU
CBCTOJAHHUA U ITAaPpUYHH IIOTOIH KATO HAIIPpUMCP:

o monenbT Ha Tooun (James Tobin 1969) 3a na3apa Ha kanuTaia;
o mouenbt Ha [llamupo-Crurmur (Shapiro-Stiglitz 1984) 3a nmaszapa Ha Tpyna,

o mozenbT Ha Pamseit, Kace u Koonmmanc (Ramsey Frank, Cass David, Koopmans
Charles 1964) xato npoabmkenne Ha MoaeabT Ha CoJI0y OTHOCHO JAMHAMHUKATA
Ha UHBECTULIUUTE U OTPEOJIECHUETO;

O MOJeNbT Ha mpunokpusaiute ce nokojenus (OLG, Overlapping Generations
Model), npeanoxen ot ITox Camyencon (Paul Anthony Samuelson) u passut ot
[Mutep Javimonn (Peter A. Diamond) mpe3 1965 r. oTHOCHO MOJE3HOCTTA OT
KOHKYPCHIIMATA MEKIY Bh3PAaCTOBUTE HKOHOMHUYECKH arcHTH;

o momenbT Ha Cumpaycku (Miguel Sidrauski 1967) oTHOCHO mapuTe KaTo
KOMITOHEHT Ha OOraTCcTBOTO B pa3BUTa Ma3apHa HMKOHOMHKA M YCTOWYHBA
(mHaHCOBa CUCTEMA;

o moaensT Ha Keitren (Phillip D. Cagan 1956) oTHOocHO mpoebiaaaaBamioro
BJIUSHUE HAa JUHAMHUKATAa Ha (PUHAHCOBUTE IOKA3aTeIM BBPXY EBOJIOIUATA HA
peaTHUTe MAaKpPOMKOHOMHUYECKH HHAWKATOPW TPU  BUCOKOMH(IAIMOHHA
WKOHOMUKA,

o MozenbT Ha 'mpenurtaHero" Ha BamyTHus kypc (Dornbusch, 1976) otHocHO
pOJIsiTa Ha HOMHUHAIHHS M PEaaHHs BalyTe€H KypC KaTO €IWH OT Hai-Ba)KHHTE
MaKpPOMKOHOMHUYECKH TIPOMCHJIUBH;

o Z-Score Analysis nHa mnpodecop Enmyapm WM. AntmMan u mocieaBamiuTe
momubuxkanuu Z1, Z2, Z3, mMojenuTe 3a TPOTHO3UpPAHE HA PHUCK OT
HechcTosITeTHOCT Tpod. Jluc, dynmbp, Cipunreitt, Taddnep u Tumio u ap.


http://en.wikipedia.org/wiki/James_Tobin

— B uxoHoMeTpusita Ha 0aza TEOpHUs Ha UTPUTE Ca PAa3BUTH Pa3IMYHU BapHAHTH 32
MOJIeJIMpaHE Ha CHUTyalldd B 3aBUCUMOCT OT Opos Ha WIrpadyuTe, HATUYHETO Ha
JIOCTOBEepHA MH(MOpMaIUs U KpaeH Opoil cTpaTteruu.

o Urpa cbc chBBpiIeHa nHGOpMaLMS — YUaCTHULIUTE TPEANPUEMAT XOJOBETE CU
MOCJIEAOBATEIHO U pa3oJararT C [slaTa HaTM4Ha J0 X0Ja UM WH(OpMAIIUAL.

o Hrpa c mbiHa U chBBpIIeHa UHGOPMAIUS — YUAaCTHULIUTE UMAT BB3MOKHOCT
na HaOIlto/1aBaT U aHAJIM3HUPAT XOJIOBETE HAa CBOUTE MPOTUBHUIIM, 3aIIOTO TE
00sBSIBAT peIlIEHUATA CH TocienoBaTeiaHo. Mrpauute pasmonarat ¢ 1pssaTa
uHpopmarus. Te3u urpu ca 0OOMKHOBEHO TUHAMUYHUTE UTPH.

o Urpa ¢ HechBBpIIeHA HHPOpPMAIUS — UTPAYUTE MPaBIT M ChOOIIABAT CBOS
1300p €THOBPEMEHHO.

o HWrpa c mbiaHa ¥ HeChbBBpIIEHA UHPOpMALUS — YUAaCTHUIIUTE UMAT HaJIMYHATA
uHpopMaluss B XOJa Ha Wrpara, HO HE M TakaBa OTHOCHO Hu300pa Ha
CBIEPHUIIUTE CH, Thl KaTO TOW C€ NpaBH U CHOOIIABA €THOBPEMEHHO OT
BCUYKH YYAaCTHUILM B UI'paTa.

O AHTaroHMCTHYHa Urpa € Oe3KOaIMIMOHHA UTpa C JBaMa UIpadM C HyJeBa CyMa
— nedanbara 3a eIuHus € 3ary0a 3a apyrus. PaBHOBecHaTa TO4YKa ce Hapu4a
celyoBa Touka B urpata. [InatesxHara QyHKIUA ce U3pas3siBa KaTo MaTpulia U 3a
Ta3W MaTpuLla ce OIpenens ceqioBara Todka. IIpu aHTaronucruuHarta urpa
JIBaMaTa Urpayd MMarT 1o JABe crparerud. B oOmusa ciywail ce npuema, ye
IBPBUAT WUrpad uUMa “M” Ha Opol cTpaTeru, a BTOpUIAT — “N” Ha OpoW.
MHoxecTBaTa OT CTPAaTETHH HA JBaMaTra UIpayu ca KpailHu. AHTarOHUCTUYHU
UI'pH, 32 KOUTO MHOKECTBOTO OT CTPAaTETHH HA UIPAYNUTE Ca KpalHU MaTPUYHH
UTPHU.

o YcToiuuBOCTTa TIpH OE3KOATMIIMOHHATA UTpa Ce M3pa3sBa B TOBA, Y€ HUKOU
HSIMa MHTEpEC Ja ce OTKJIOHSBA OT MapTUsiTa Ha paBHOBecue. Ta obaue He
BHHAru € U3roJHa 3a BCUYKHU urpauu. Mima npyra naptusi, KOSITO c€ pasriex/aa
KaTo ONTHMaJlHAa MapTusi B cMuChI Ha [lapero, kosro Ou Morna nma e mo-
W3rOJ/IHA 32 BCUUKW UTPavy OTKOJIKOTO TOYKATa HA PABHOBECHE.

o Mogen, KOMTO onucBa Mpoleca Ha MPOU3BOACTBO MPU OJIMTOMOJN € MOJAEIBT Ha
Kypno. Tyk umame nBe Gupmu, Ipou3BEXIANIA XOMOTEHEH MPOAYKT, KOWTO
mycKaT €THOBpeMeHHO Ha ma3apa. llenta Ha dupmute B Mozaena Ha Kypho e
BCSIKa OT TSIX Ja pa3bepe KakBO KOJMYECTBO III€ MPOU3BEAE Jpyrara, 3a jaa
B3eME€ pelieHue 3a coOCTBeHUsI chu 00eM Ha TMPOU3BOJICTBO, KOWTO III€
MakcuMm3upa nedanbara . ToBa ca T.Hap. (yHKIMM Ha peakuATa.
KonuuectBaTa, KOUTO Morar ja ce IMpou3BeJaT Cca HEOTPHUIATETHU YHuCia, a
MHO»@ECTBOTO OT CTpaTerv 3a CbOTBETHUTE WUIpauyd MMaT Oe3KpaliHO MHOTO
€JIEMEHTH, T.€. UTpaTa ¢ Oe3kpaiiHa.

o Koraro emnara ¢upma mppBa IycHE MPOIYKIHMATA Ha Iaszapa, a Apyrara ¢
nocineaHa roBopuM 3a Moxena Ha CrakenOepr. [IspBata e dupma — muzaep, a
BTOpaTa — mociiefoBaten. Tyk Bede rOBOpUM 3a NUHAMHYHU UTPHU, T.€. UTPH
MPOTHUYAITN TPE3 HAKOJKO eTama. 3armo4yBa ce OT MOCIEAHUS €Tal, B KOWTO ce
HaMmupa paBHOBecMeTo Ha Hem, koeTo ce wu3Mmoi3Ba 3a pellaBaHe Ha
IIPEAMOCIICTHAS €Tall U T.H.



O KoonepatuBHute urpu ce pemianar kato ce noctpou C — siApo Wik BEKTOPHT Ha
Hlenmn.

— B nepuona 3- 14 ronu 1992 r. B Puo ne XKaneiipo ce cberos Kondepenuus Ha
OOH 3a okxonna cpena u pasputue (UNCED), Ha kosTO Oecmie NpHETO
HMCTOPUYECKOTO pElIeHUE 3a M3MEHEHHE Ha Kypca 3a pa3BUTHE Ha IEIOKYITHOTO
oOmiecTBO Ha 3emsTa. TakoBa OE3MpEIEACHTHO pElICHUE HAa PHKOBOAUTEIIUTE HA
IpaBUTENCTBATa U Juaepute oT 179 ctpanu Oeiie 0OCHOBAHO OT CTPEMHTEITHOTO
BJIOIIIABAaHE Ha II0OaHATa €KOJIOTMYHA CUTyallds M MPOTHO3MpyeMara riodaiiHa
karacTpoga Ha 6a3a Ha aHajKM3a Ha HEWHATa AMHAMUKA, KOSITO MOXKE Ja ce pa3pasu
B XXI B. 1 1a moBese 10 rubdenTa Ha BCHYKO )KMBO HA IJIaHETaTa

— B nmorosopa 3a cb3naBaHe Ha EBpPONEHCKHSA CBIO3 CE€ BBBEKIA YCTOMYMBOTO
pa3BUTHE KaTO OCHOBOIIOJIAralll MIPUHIMI 32 OalaHCHpaH MKOHOMUYECKU PacTek
Ha CTpaHWUTe-wieHKU. ToBa YyCTOMUMBO pa3BUTHE ce€ Oa3upa Ha PaBHOIPABHO
TPETUPAHE M CIIa3BaHE HA MKOHOMMYECKUTE, COLMAIHUTE aClHeKTH M TE3W Ha
OKOJIHaTa cpefa. 3a uenra ce npuiara ,,MoaensT Ha TpuTe cThiba” - OTpassiBall
B3aMMOJICUCTBUETO U B3aUMOBPB3KATa MEXKIAY N30POEHUTE MO-TOPE ACIIEKTH.

KpnTepmlTe 3a OIICHKAa HA MOACJ/IM HA COINMATHO-HKOHOMHUNYECCKH CUCTEMH Ca.

1. Bceku couMalHO-MKOHOMHYECKM MOJEN TpsAOBa Ja c€ pasriexzaa KaTo CII0XKHA
MHOTO(AKTOpHAa CHUCTEMa, KOSTO TMpPUTEKaBa CIIOCOOHOCT 3a CaMOpa3BUTHE W
CaMOBB3CTAHOBSIBAHE.

2. OOmiecTBOTO TpsiOBa Ja ONpEAENH SICHU CTPACTEIMYECKH LEeNU 3a pa3BUTHE U Te
TpsiOBa J1Ja ChOTBETCTBYBAT HA CTPATETMUYECKUTE LI€JIM 3a pPa3BUTHE Ha OOILECTBOTO U
nbpkaBara. COIMANHO-UKOHOMUYECKAaTa CHCTEMa M KOHKPETHO HEWHHUTE MEXaHHU3MU
TpsiOBa J1a pabOTAT U3KIFOUYUTEIHO 3a IOCTUTAHE HA ITOCTAaBEHUTE LIEIIH.

3. TpsibBa na OBAAT MPUETH KPUTEPUHU, Ype3 KOUTO E€IHO3HAUHO IIle MoraT jaa ObaaT
OIICHEH! KadecTBaTa Ha MOJEla.

B Taka dopmynupaHuTe KpPUTEpUU CE€ KPUAT M MPOTUBOPEUHUNTA, KOUTO MOPAXKAAT
HEETHO3HAYHOCT MPHU OIIEHKaTa Ha MoJiela, a UMEHHO:

- Ilpu enmna wmHOro(akTOpHa CHCTEMA, KAaK CE€ OTYUTA TMOJONKHUTEITHOTO WU
OTPHUIIATEITHOTO BIMSHUE HA KOHKPETHHU (DaKTOPH BHPXY IIsIaTa CUCTEMA,

- Kak ce orunTa, aHanu3upa U MPOTHO3UPA B3aUMHOTO BIMSHHE Ha (DaKTOpUTE U
CyMapHUST e€PEeKT BbPXY IIsjIaTa CUCTEMA,

- Kak ce rapanTupa 10CTOBEpEHOCTTa Ha U3BOJUTE U PE3YJITATUTE, 4 UMEHHO

o KakbpB Moxke nma Obae OposST Ha BIMAIIMTE BBPXY cUcTeMa (aKTOpH —
OTpPaHUYCH UM HEOTPaHUYCH,;

o OrunuTa U Cce BIMUSHUETO HAa BBHINHMU 32 CHUCTEMara, HO BIUANIU BBPXY
daktopute noadaxkTopu;

- JlokoiKO MOIENbT € CTaTHYeH WIM T'bBKaB IO OTHOIICHHWE Ha mMoadop Ha
OTIpEe/IeTICHN WM HEOTpaHW4YeHH (PaKTOpH, MO OTHOIICHHE HA JABITOCPOYHH WIIH
KPaTKOCPOYHU TPOTHO3M, MO OTHOIICHHWE aHajin3a Ha BIMSHUETO HA KOHKPETHH
dakropu.



»MoeJ/bT Ha MUPaMUAATa” — HHCTPYMEHT 32 aHAIU3aTOPH, 32 MEHUWIKbPHU

Kato ce B3eme mpeaBHl TOPEM3IOKEHOTO U M3UCKBAHHUATA KbM MOJENa MOXKE Ja
npuiIoku ,,MoAenbpT Ha MUpaMujaaTra ,, 32 MOAEIUpaHe, aHAJM3 M MPOTHO3UpaHE Ha
COLIMAJTHO - MKOHOMHYECKU CHUCTEMH.

Llenecbobpa3zHo € Ja ce mpueMe MOJEeNbT Ha TpUbIbiHaTa nupamuzaa. Ilocras ce
BBIIPOCHT - 321107

3amioTo TOBa € Hal-POCTaTa, C Hali-MaJIKO CTPaHH MTPOCTPAHCTBEHA CTPYKTYPA, KOSTO
MOXe 1a ObJie Hall-yHHUBepcaaHa, T.¢ BCHUYKH CTPpaHH/PHOOBE Jla ca C eHAKBB pa3Mep.
CrenBa, 4e BCsKa BPbX MOXKE Jla BPBX Ha IUpaMuaTa M BCSAKAa CTpaHa — OCHOBA Ha
nupaMuaTa. BCekd BpbX TUPEKTHO KOHTAKTYBa ¢ OCTAHAJIUTE, KOSTO IMO3BOJISABA J1a
CE OIMMCBAT U CHUMYJIHpPAT pa3NIudHu cuTyanud. OT MOJIe] Ha €TaJOH MO-JIECHO MOXKe
Jla ce MOJCNIMpaT YaCTHH clydyau. Bcekm BpBX MOXKE J1a Ce OINHUIIE KaTO SHeprueH
MIOTEHIMAN, HA KOWUTO BIHSIST IMOJIOKHUTEITHO U OTPHUIATEITHO Pa3INdHU (HaKTOPH.

< Heka nmpuemeM, de:

IHoTeHUUAJIBT HA BPBX A - OJIULUTBOPSIBA
MAaTEpUATHUTE AKTUBHU

HorenuunaasbT HA BpBX P — paboTHara cuna

HorennuaasT HA BpBX H — HaydyHOTO 00CTYXBaHe

IMoreHunaabT HA BPBX [l — NOTEHIHATBT HA

IbP>KaBHATA BJIACT

el

Ilnomra Ha ocHoBata S — APH onumerBopsiBa Ha KOJMYECTBOTO MaTEpUANCH U
HEMaTepHaeH MPOJIYKT, KOUTO MOXKE Ja e MPOU3BEAE ¢ HAIUNYHUTE aKTUBH, pabOTHa

CuJia 1 HAYYHHU ITOCTHIKCHUA — CBOW UJIN UYIKOU.

O0emMbT Ha NMpamMuaaTa V — oJIMLETBOPsIBa OpyTHUS HallMOHaIEeH npoaykT - BHIIL.
BucounHata h — mokas3Ba OTCTOSIHUETO Ha JIbpkaBata ( cBOOO/IaTa HA UKOHOMHUYCCKHUTE

Urpadu CrpsamMo JIMOCH3UOHHH U OI'PaAaHUYUTCIIHU PCKHUMH, 3dKOHHU, NTaHBIH U TAKCH.

Kak ce (popMupa noreHUMAIbT HA BPbX A

ToBa e cTOWHOCTTa Ha MaTepuUaTHUTE AKTUBU — CTpajid, MAIIWHU, JAJICKOTPOBOIH,
uH(ppaCTPyKTypa u T.H.

Bwpxy nes evzoeticmeam nonosxcumento (yeerunasam msaxuama cmounocm):

- HuBecTunmute B 0OOHOBSBAHE;

HMHBECTUITMUTE B MOJICPHU3HPAHE;

Uy auTe MHBECTHUIINN;

[IpomuiuieHOTO KOOTIEpUpPAHE

Ompuyamento 8v3oeticmaue oKazeam:
- Jluncara Ha cTuMynH 3a OOHOBSIBAaHE HA aKTUBUTE (CTpajiv, MAIIUMHHN);



- EKCTEH3MBHOTO pa3BUTHE HA THPTOBCKUTE MAPYKECTBA/KOMIAHUHUTE, MPH KOETO
IIPOM3BOJACTBOTO ce 0Oa3upa Ha o0oOpyaBaHe OT HAKOJIKO TokoneHus (IIpumep
boearapus — 1985 — 1990 1.)

Kak ce ¢popmupa norenumnajia Ha Bpbx P
Bpbx P orensiBa kamanurera u Bb3MOKHOCTUTE Ha pabOTHATA CUiia 3a OpYTHUS TIPUXO
Ha UKOHOMHYECKATa CUCTEMA;
Tlonoscumenno 6v30elicmaue okazeam.:
- Crumynupane npuaI00MBaHETO Ha BHCIIE 00OPa30BAHMUE;
- Ctumynupane MOCTOSTHHOTO TOBUIIABaHE HA KBaM(PUKanuaTa Ha paboTHATA CUIIa;
- J1oOpoTo 3amamniase;
- JSlcHa mepcreKkTuBa 3a Kapuepa Ha MsICTO;
- CrabunHocT Ha pabOTHOTO MSICTO;
- Crumynu 3a IpUBJIMYAHE HA CIICIUATUCTH/KaIpU

Ompuyamento 8v3oeticmaue oKa3eam.
- Murpanusara Ha paboTHaTa CHia B CTpaHaTa;
Emurpanusira;
JleMorpadckuTe CpuBOBE/TCHACHIIUN
['moGanu3amusita — KOHKYPEHIMATA OT TOJIEMUTE KOMIIAHUH;
Kpaxbara Ha cnenuanuctu

Kak ce ¢popmupa Bprx H
Bppx H mpexacraBnsiBa KamanuTeTa Ha WHTEIEKTyaJHHs MOTEHIMAJ Ha OOLIECTBOTO
/KOJIEKTHBA MO OTHOUIEHUE Ha Ch3/1aBaHE M BHEAPSBAHE HA MHOBALMM KaTO MPOIYKTU U
TEXHOJIOTUH, MTpoJIaXkOaTa v MOKyINKaTa Ha JTULIEH3HH.
Tonoorcumento 6v3oelicmsue okazeam:
- CruMmynupaHe MHOBALlMOHHATA JIEWHOCT — Ch3JaBaHE, BHEAPSIBAHE U peaIu3npaHe
Ha MHOBALUY;
- Crumynupase Ha HAyYHUTE U3CIIEIBaHUS,
- JIbpxaBHa/PuHAHCOBA MMOJAKpEIaTa Mpy NOKYIKa Ha HOY-Xay, JIMLIEH3UH;
- 3ammra Ha WHOBATOpPUTE MNpHU NpoAaxkOa/peanuzalus Ha TEXHU JIOCTHXKEHUS,
WHOBALIMU B Uy>KOMHa

Ompuyamento 8v3oeticmaue oKa3eam:

- HepocrarpuHo puHaHCUpaHEe HA:
o @yHJaMeHTaJHaTa HayKa B IPUOPUTETHUTE 00JACTH HA OOIIECTBOTO;
o Jlumca Ha Bpb3Ka MeXAy OM3HEca M HayKaTa 3a JIOpa3BUTHE W BHEIPSBaHE

Ha HAYYHH PE3YIITATH;
- TloguensiBaHe possiTa Ha HAMOHAIHHUS HaydeH IOTEHIMal 3a IOBUIIaBaHe
KOHKYPEHTHOCTTa Ha HKOHOMHUKAaTa U OJIaroJIeHCTBUETO HAa HACEICHUETO;
- Murpanusra — BbHIIIHA U BbTPEIIHA

KanauurersT Ha BpbX /|

Kamamurer Ha Bpbx [| osmierBopsiBa Hamecara Ha Abp:KaBa B PEryJIMPAHETO Ha
B3aMMOTHOIIIEHUSATA B OW3HECa, B CTUMYJIMPAHETO HAa WHBECTHUIMH, pa3MepbT Ha
JaHbBIUTE, TULIEH3UOHHU U PA3PEUIUTEIIHU PEKUMHU, CAHKIIUU U T.H.



Tlonoorcumennomo 6v30eticmaue oKaA36aAmM.
- CraluiHu ¥ siIcHU B OBbJEIIETO MKOHOMUYECKU YCIIOBHS;
- CraOuiHa MOJUTUYECKA CUCTEMA;
- CoumarneH MUp — ABJITOCPOUHHU CIIOPA3yMEHUS C MPODCHIO3UTE;
- CraluiIHO MONMUTUYECKO U MKOHOMUYECKO ChCTOSIHUE Ha:
o Peruona;
o Ha ocHOBHUTE HKOHOMHYECKH MAPTHHOPH;
- TlpodecnonaneH kanmanuTeT Ha €KUMa Ha PHKOBOJCTBOTO HAa CUCTEMATA,
Ompuyamenno 8v3oeticmaue oKa3eam:
- UYecra cMsaHa cheTaBa Ha [IpaBUTENCTBOTO/PBHKOBOACTBOTO HA KOMITAHUSATA,
- UYectu koHMIUKTU ¢ TPOPCHIO3U, OPaHIIIOBU CTPYKTYPHU M OpraHU3aLNY;
- HecrabwiHa monuTuyecka CUCTEMA,
- HecTtabuiHu 1 HeACHH 3a ObJEHIETO NKOHOMUYECKH YCIOBHS

Bucounnara h

Bucounnara h oimierBopsiBa crereHnTa Ha HamecaTa Ha IbpKaBaTa B KOHTPOJIMpPAHE Ha
B3aMMOOTHOIIICHUS JbpKaBa — OM3HEC, PECI. PHKOBOICTBO — U3IIBIHUTEICKH IIEPCOHAI.
B reomerpusita, 3a 1a € cTabuiIHa ¢IHA IUPaMKIa, BBPXBT J| ce mpoekTHpa B OCHOBATa U
OTCTOSIHUETO H OT OTAEIHHTE BBPXOBE HA OCHOBATa OJHIIETBOPSBA IOKOJKO Tasu
MKOHOMHYECKA CHCTEMa € CTaOMIIHA, PECll. KaKbB € PHUCKBHT MPOEKIUATAa Ha BbpXa 1a

n3JIe3e OT OCHOBATA. J|
1 a
A A i
g H
Bapuanr A Bapuant b Bapuaunt B

BapuaHT A — mpencTaBisBa MACATHHUAT BapHaHT, KOrato BHPXBT J| ce mpoekTupa B
HeHTbpa Ha ocHoBata. Crtpanute Ha ocHoBata AP, AH u HP ca paBHu, T.c.
B3aMMOTHOIIIEHUATA MEXTy HHBECTUIIMHUTE, pabOTHATA CHJIa U HAYYHOTO 00CITy>KBaHE ca
Oamacupanu, pecn. paBHu ca pedpara JIA, JIH, JIP, T.e. appkaBata uMa GamaHcHpaHO
OTHOIICHHE KbM UHBECTHUIIMHUTE, pA0OTHATA CHJIa U HAYYHOTO 0OCITy>KBaHE.

Bapuant b — npencrapinsBa ciy4asT, Ipu KOWUTO IbpKaBaTa MHOTO OBP30 C€ OTTIeNs OT
peryivpaHe Ha MKOHOMHYECKHTE B3aMMOOTHOILEHHUS, 0e3 Ja € Ch3Jana yCIOBUS 3a
UKOHOMHUYECKHU PACTEXK.

Bapuant B — nemoHcTpupa Kak JbpkaBaTa TpsiOBa MO-CHJIHO Ja Yy4yacTBa B
UKOHOMHYECKHSl JKMBOT Ha crpaHata (TpsOBa h na craHe mo-Kbca), KOrato HMa
nebanaHCUPaHOCT MEXIY OTICITHUTE KOMIIOHEHTH/y4aCTHHIIH.



3a 1a ce MOXKE Jla Ce aHaJIM3upa TO3U MOJEJ, PECH. B3aUMHOTO BIIMSHUE MEXIY 4-Te
BbpXa Ha MUpaMUAATa MOXKE Ja ca pa3pabOTH CIO0KEH MATEMATUYECKU MOJIEIL.
Mopenure oT poga Ha ,, 7 S” He 0Tpa3siBaT CIOKHUTE B3aUMOBPB3KU MEXKIY OTJIEIHUTE
YYaCTHUIM B MKOHOMMUYECKUTE CHCTEMHU U BBHIIHUTE U BBTPEILIHUTE BIUSHUS BBPXY
TAX. VIKOHOMHYECKOTO MOJEIMpaHEe WIM MaTeMaTHYECKOTO MOJEJIMpaHe Ha
MKOHOMUYECKH MPOLECU € M3BECTHO OTJABHA, HANp. MOJETBT HA aMEPUKAHCKHUS YUYEH
JleoHTHEB 3a MHOTOOTpaciieBa MKOHOMHKa (OanmaHcOBHs aHanu3). 3a Aa ce pa3paboTH
MOJXO/SIII HHCTPYMEHT 3a MaT€MAaTUYECKO OIMCAaHWE Ha MOJIENIa Ha MupaMuaara TpsOBa
J1a C€ MMa MPEBU]I CIETHOTO:
= Bceku BpbX IpeAcTaBisiBa €IUH NOTEHIMAI B MKOHOMHYECKATa CUCTEMA, BHPXY
KOSITO BIIUSISIT MHOXECTBO (DAKTOPH U C pa3lOCOUEH €PEKT;
= Pa3crosiHusATa MEX 1y BEPXOBETE OTpa3sABaT CUJIaTa Ha B3aUMOJECHCTBUETO MEXIY
TAX.
= MogenbT TpsiOBa Ja MO3BOJSBA aHAIM3 HAa JUHAMUYHOTO CBHCTOSIHUE (a He
CTaTUYHOTO CBCTOSHHUE), T.€ TpsAOBa Ja JOMycKa JAMHAMHKA B Pa3CTOSHUATA
MEXy BbPXOBETE;
= KoHTpombT BBbpXy IMHAMHKaTa Ha W3MEHEHHUSATAa Ha pa3CTOSHUATA TpsAOBa 1a
MO3BOJISIBA J]a C€ MPOTHO3MpPa HACTHIIBAHETO HA KPUTHUYHU CHOUTHSA, KOUTO Ouxa
U3BaIWJIA CUCTEMATa OT PaBHOBECHE
VY n06eH 3a Te3u 1€ € UHCTPYMEHTHT Ha METpUKaTa WM T.H. METpUYECKa IreOMETpHsl.
JlornuHoTO OOSICHEHHE 3a TOBa €, Y€ BBPXOBETE 00pa3yBaT €IHO METPUYHO
IPOCTPAHCTBO, a BCEKM BpPbX OM MOTBI Ja C€ pasliexaa Karo MOAMETPUYHO
npocTtpaHcTBO. IIpbB BBbBEXKIA NOHATUETO METPUYHO TNPOCTPAHCTBO M HETOBOTO
onucanue QppeHckuaTr mareMatuk Mopuc ®peme. Brnocnenctsue merpukata Hamupa
pazButue ot ' pomoB-Xaycnopd u oTpakeHue B Teopemara Ha Xormnd u PuHOB.

To3n moaxom MoOe Ja ce pasriiek[Ja KaTo YacTeH CiIydald Ha TNPWIOKEHUETO Ha
deHcnepoBaTa reoMerpus, cb3naneHa ot [layn duncnep u passura or Cunr, Tenmnop,
beprBann, Kapran, Baruep, byzeman, Pynn, MUHKOBCKM U CbBpEMEHHUSI AMEPUKAHCKHU

yueH lllen.

[To To3u HauMH ce yHUUIIMPA MOIX0/Ia 32 aHATU3 U MPOTHO3UPAHE HAa MTPOCTPAHCTBEHU
CTPYKTYpPH — B T.4. HA IPOCTPAHCTBEHO MOJEIUPAHE HA UKOHOMUYECKH CUCTEMHU.

06.01.2012

Anekcauabp Tpudonor CMC

[Ty6nukysana B 6p.9/2012 na cn. ,,Curypuoct”



